CAPITALSQUARE’

Teaming together to create value

Date: 21 July, 2021

To,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001,
Mabharashtra, India

Respected Sir/ Madam,

Open offer by Mr. Sajeeth Mohammed Salim Mr. Disola Jose Koodaly
(*“Acquirer 2”), and Mr. M L Johny (“Acquirer 3”) (hereinafter collectively referred to as
£Acquirers™) to acquire up to 32,24,000 (Thirty- Two Lakhs Twenty- Four Thousand) fully
paid-up equity shares of face value of 210.00/- (Rupees Ten Only) representing 26.00% of
the total paid-up Equity Share Capital and Voting Share Capital of the Meenakshi
Enterprises Limited (“Target Company”)

Subject

We are pleased to inform you that we have been appointed as the “Manager to the Offer” by the Acquirers for
the aforementioned Open Offer. The Equity Shares of Meenakshi Enterprises Limited are listed on BSE
Limited.

We would further like to inform you that the Acquirers have entered into a Share Purchase Agreement dated
Friday, July 16, 2021 with the present Selling Promoter and Promoter Group Shareholders of the Target
Company for acquisition of with an intention to acquire up to 3,06,900 (Three Lakhs Six Thousand and Nine
Hundred) Equity Shares, constituting 2.48% of the total paid-up Equity Share capital and Voting Share Capital
of the Target Company.

In the light of the above, Detail Public Statement for the aforesaid Open Offer has been published today in
Financial Express (English Daily) (All India Edition), Jansatta (Hindi daily) (All India Edition). Mumbai
Lakshadweep (Marathi Daily) and Dihna Masu (Tamil Daily) (Chennai Edition) in compliance with the
provisions of Securitics and Exchange Board of India (Substantial Acquisition of Shares and Takcovers)
Regulations, 2011, as amended.

With reference to the above-mentioned Open Offer, please find attached herewith the Copy of Detailed Public
Statement of the newspaper

We hope your good self will find the above in order.

Thanking you,

Yours faithfully,

Encl.: As Above

CAPITAL SQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, I.ndia. _
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. U65999MH2008PTC187863 | Website : www.capitalsquare.in
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

MEENAKSHI ENTERPRISES LIMITED

Corporate Identification Number (CIN): L51102TN1982PLC009711

Registered Office: Portion No. F, Old No.24, New No. 45, Venkata Maistry Street, Mannady, Chennai— 600 001, Tamil Nadu, India

Contact Details: 044 - 4864 4050:

Website: www.melnbfc.com : Email Address: investor @ melnbfc.com

OPEN OFFER FOR ACQUISITION OF UP TO 32,24,000 (THIRTY-TWO LAKHS TWENTY-FOUR THOUSAND)
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 710,00/ (RUPEES TEM ONLY) EACH ("EQLITY SHARES™)
FROM ALL THE PUBLIC SHAREHOLDERS OF MEENAKSHI ENTERPRISES LIMITED (“MEL" OR “TARGET
COMPANY™) BY MR, SAJEETH MOHAMMED SALM ("ACGUIRER 17), MR. ISOLAJOSE KOODALY ("ACGUIRER
2") AND MR. M L JOHNY {(“ACQUIRER 3") (HEREINAFTER COLLECTIVELY REFERRED TO AS THE
“ACGUIRERS") AT AN OFFER PRICE OF 75.50/- (RUPEES NINE AND FIFTY PAISA ONLY) PER EQUITY SHARE.
THERE |15 MO PERSOM ACTING IN CONCERT FOR THE PURPOSE OF THIS OPEN OFFER.

This Detailed Public Statement (“0DPS") is being issued by CapitalSquare Advisors Private Limited, (“Manager
to the Offer"), for and on behalf of the Acquirers, in compliance with Regulation 13 (4). Regulation 14 (3), and
Regulation 15(Z}and such other applicable Regulations of the Securities and Exchange Board of India [Substaniisl
Acquisition of Shares and Takeowvers) Regulations, 2011, and subsequent amendments thereto, ("SEBI (SAST)
Regulations™) pursuant 1o the public announeement dated Frickay, 16 July, 2021 (“Public Announcement’) in
relation to this Open Offer, which was filed with Securities and Exchange Board of India (“SEBI"), BSE Limited
("BSE Limited” or “Stock Exchange”) and the Target Company at its registered office in terms of Regulation
14 {1} and Regulation 14 (2} of the SEBI (SAST) Regulations, in regards to the Open Offer in terms of Regulation
3 (1) and Regulation 4 of the SEBI {SAST) Regulations,

For the: punposes of this Detalled Pullic Statement, the Followindg terrm s shall hase the: meansng assigned to hem below
“Business Day™ mears am day olher than a Sasturday, Suncay o ary day onwhich banksin Inds or SEB s perrrithed iobe dosed:
“Equity Shares" rmases e fuly paid-up aquity shares of the Tasget Comparmy o Bace value of T10.000 (Bupeas Tenonly) each;

“ldantified Date™ means tha dats taling on the 107 [Tanth) working day pior b the commeancament of the lendsing peanicd,
for the pumpass of detemsning the Pubc Shareholders iowhom the Letter of Offer shall be sen;

“Offer” or "Open Offer" means the open offer being made by the Acguirers for the seguisibion of wp to 32,24, 000
{ Thirty- Tz Lakhes Twanky-Fous Thousand) Equity Shares, represaiting 26.00% af the fully paid-up Equily Share capital and
wotimg share capital of the Target Company;

“Offer Price™ means an affer price of #2.50¢- (Rupeas Ning and Fifty Palsa only) per Equity Share

“Offer Size” means assumng Tull acceplance undes this Open Ofer, The aggregate consideration payable to the Public
Shareholders in accordance with the SEBI (SAST) Regulations amounting to 73,068, 28,0005 (Rupees Three Crones Six
Lakhs and Twenty-Eight Thousand Only);

“Public Shareholders™ shall means all the sharefalders of 1he Targed Comgany who are aligible: o tender thair Eguity
Sharas in the Open Offer, excluding the Acquirens ather members of the promaoter and promcder group and other persons
cheamed to be acting in conceart wilh the Acquiress and'or the Persons Acting i Conter;

“SEBI” means Securites and Exchange Board of India,

“Share Purchase Agreement” or "SPA" daled Friday, July 16, 2021 entered amangst he Acquaners, and the following
menticned salling promater and promoter group shareholders, namely being: (&) Anuodh Merchandiss Private Limited and
(b) Stanlay Gilbar Falix Malkhasingh ("Selling Promoter and Promoler Group Shareholders™);

“Woting Share Capital™ means the fully dilted Edquity and woting share capdal of the Target Company as of the
107 {Tenth working day from the ciosures of the fendening period of this Open Offer,

DETAILS OF THE ACQUIRERS, SELLING PROMOTER AND PROMOTER GROUP SHAREHOLDERS,
TARGET COMPAMNY AND OFFER

INFORMATION ABOUT THE ACQUIRERS
MRA. SAJEETH MOHAMMED SALIM ("ACQUIRER 17)

Acquirer 1, Sfo Mohammed Salim, aged 54 vears, residing at TC 783&0/8, Puthuparambil, Pallimoola. Govt Enagg
Cipllange Pos], Thesswe - GEDO0D, Kerala, Inda, Baadng Permanent Accou Number AISPS0E08L under Income Tax
Act, 1961, with contact details being '+91-9995313611, +91-0526983611" and his Email Address being
"spenttiEL & gmad com';

Acguirer 1 i5 a Fellow Mamber holding Cedilicale of Practice of the Instilute of Charfered Accouniants of Indis (CAIL
and i & Bachelor in Chemistry (B.5.Cham) from Mahatrma Gandhl University Kottevam, having an expedence of over
25 yaars as a Practicing Chararad Accourdant specializing in the lield of NBEFC sector, and providing consultancy
senvices with respect to mengers, acquesiion, and amalgamation; management consultancy with respect to business
process daesigning, business modals designing;

Aequirer 1 is an Additional Director of Prudential Managament Senace Privala Limited, and Sajeath Managamant
Consultancy Private Limded; and is a senioe partmer of A John Moss and Co, Chanered Accountants, having its head
affice at Chennai;

The Metwaorth of &cquirar 1 as on Friday. 18 Juby, 2021 i 11,423.75 Lakhs {Rupses Fourtesan Crones Twenly-Thres
Lakis and Seventy-Five Thousand Onhly) and the same |5 cenified wide a cenificate dated 16 July, 2021 issued by A
Abhijith Satheesh bearing meambearship numbsr 23822, Designated Pariner at TAS & Co. Charered Accountants
LLP. bearing firm registration number ‘S200024°, having their office situated at I Floor, Nandanam, Haniyappilly
Road, Behind Holiday nn, NH Bypass, Wannala — 682028, with contact rumber ‘+81-B848401628, +01-0605203578,
and emall address ‘cochin @tascallp.com’,

MA. DISOLA JOSE KOODALY (“ACQUIRER 27)

Acauirar 2, Sha Jose Koodaly, aged 28 years, rasiding al Koodaly House, Madayikenarn PO, Thrissur -BB0712, Karala,
Inclia, beanng Permanent Account Mumber ‘CEPPREEISSF undser Income Tax Act, 1861, with contact details being
£ 91852 1905903, +91 23526993611 and his Ermad Address being "dsola] 23 8 gmad oom’

Acouings 2 is an Associate Mernmber holding Cerlifcate of Practics o the Instilute of Cormpany Secnatanes of India and
hiolds a Bachelor Degree in Commernce (B.Com) from Uiniversity of Caficut, Kerala; having an experience of mone than
G years as secrelanal officer of various linancial insMubions ke NBFC and albar companios;

A an date of this Delailed Public Sfatemsant, Acquirer 2 5 nod holding any direclorship in any compamy;

T Mabworths of Acguirer 2 s on Friday, 16 Juby, 2021 is 251,40 Lakis {Rupees Fifty-One Lakhs and Forty Thousand
Dinly) and the same s certified vidke: a cenificate dated 18.July, 2021 Bsued by ChAbhjith Saihessh bearing membearship
number 2348227, Dessgnated Pariner at TAS & Co. Charered Accountants LLP, baaring firm registration nuembsr
'‘B200024°, having their office situated at I Floor, Mandanam, Kanlyappllly Road, Behind Hobday kon, NH Bypass,
Vennala — GE3028, with contact numbar'+91-884840 16248, +91-8605203076", and email address ‘cochin S tascallp.corm’;

MA. M L JOHNY ("ACQUIRER 37)

Acauirer 3, S'o Madathumpady Lonappan. aged 68 years, residing at Madathumpaddy House, Cheroor Poet, Peringae,
Thnssur- BB0002, Kerala, India, bearng Permanent Acoount Mumbear ‘BDFPMBSAEL under Income Tax Act, 1961,
with contact detais being '+51 -33457 72606, and email address 'johnyml 1 552228 gmail.com'’;

Apouerer 3 has completed his secondany schoolng; and has an experience of over 40 years in the finance sector;
Acquirer 3 is a Directorin Vikvattom Kuries Private Limited,

The Metwaorth of Acquirer 3 as on Friday, 16 July, 3021 is ¥789.10 Lakhs (Rupees Sewen Crores Eighty-Mine Lakhs
and Ten Thousand Only} and the sarme & cadilied vide & codiicate dated 16 July, 2021 Bsued by CA AR ih Satheash
beanng membership number 2348522, Designated Partnar at TAS & Co. Chartered Accountants LLP, bearng fim
rgistration nrmbar 52000247, having heir olfice siuabed at 1™ Floor, Narndanam, Kaniyappilly Foad, Bebimd Habday
Inn, MH Bypass, Vennala — 682028, with contact number '+81-8848401628, +01-9606203076', and emal address
‘cochin @ lascalp con’

ACQUIRER'S COMNFIRMATION AND UNDERTAKING

As on date of this Detailed Public Statement, the Acguirers do not hold any Equity Share in tha Target Company.
Honwever, pursuant io the Share Purchase Agreement execided. they intend 1o acquire 3,08, 200 (Three Lakhs Six
Thousand Mine Hundred) Equity Shares, representing 2.48% of the Equily and Voling Share Capital of the Tanget
Cormpany, Hence excep tothe execution of the Share Purchase Agreement, the Acquirers oo not haie any ot interest
or relationship in the Target Company and’ or with its promobers, direciors or key employvess;

As on date of this Detae=d Public Staterment, the Acguirers do not belong to amy grows;

Az on dabe of this Delailed Public Statement, the Acquirers are not forming part of the present promoter and promoder
group of the Target Comparny,

Tz Acguinars, hae indrddually, conlirmred and declaned e, norme af e Acguiners ane relabed 1o each atbses i any
rnanner; and that there isfare no nominee(s) of the Acguirers on the Board of Directors of the Target Company;

The Acquirsrs, have individually, confirmead and declared that, they have not been prohibited by SEB| from dealing in
satuntias, in s of direclions issued undsr Section 1TB of the Securitias and Exchange Board of Indsy Act, 15592
("SEBI Act™), or under any other regulaton made under the SEBI Act;

The Acquirers, have indhidually, confimed and declared that, they have not been categonzed nor are apoegning in the
“Willul Detautar st issued by amy bank, financial instibution, or consortium thereot in accordance with the guidslines
on wiliu| defauliers isswed by SEBI,

The Acquirers, have individually, further confimed and declaned, the Acouirers are not declared as “Fugitive Economic
Ofenders” under Saction 12 of the Fugitive Ecanomic Offendars Act. 2018;

T Acquirers have stated that, there are no parsons acting in concar in relation to this Open Cifer within tha meaning
of Requiation 2 (1) (q) {1) of the SEBI {SAST) Regulations,

Theiz Acapuirers. hosety ndivdually, undeaks thal, By will rol sell the Equity Shanes of the Target Compary, hizld and
acquired by them, if any, durning the Open Offer period in terms of Regulation 25 (4) of the SEBI [(SAST) Reguiations;

INFORMATION ABOUT THE SELLING PROMOTER AND PROMOTER GROUP SHAREHOLDERS

The details of the all the Selling Promoter and Promaoter Group Sharsholders, who have entered into the Share
Purchase Agrasment with e Acguiners, ane as stated baraundear

5r. | Mame, PAN and Address of Mature of | Changos | Part of the | Equity Shares| %eof
Mo.| Promater Sharehobders endity in the Fromoters held prior Equity
names in | Promoter o Share Shares
the past Group Purchase
Agraement
il | Anurodh Merchandise Private Limited Privata Fad, s 300,300 2.42%
Permanent Accounl Nomber: AAGCAZITIN Limited
Corporaie |dantifization Mumber: Company
US1108WBRI0EPTC 122805
Regislered Office situated at No. 9,
Westan Streel, 3° Floor, Unit Mo, 318,
Folkata - 700013, Wesi Bengal, India.
il] | Stanley Gilbert Felix Malkhasingh Ingividual R, "fes 6,500 b.05%
Permanenl Sccoum humber AAMPESAEE0
Resadant at 1416, Durasami Streat, K H Raoed,
Syevaram, Lennas SOGKED, il o, nol. 1 .
TOTAL 3,06,900 248%

Tha Salling Promeder and Promaoter Group Shareholders have proposed 1o .2ail 3,086,200 (Three Lakhs Six Thousand
Mine Hundred) Equity Shares 1o the Acquirers constihsding 2.48% of the total paid-up Equity and Voting Share Capital
of the Target Comparny pursuant to Share Purchase Agreameant al a price ol 79500 (Fiupees Nine and Fifty Paisa Only)
per Equity Share;

The Selling Promaoter snd Promoter Giroup Shareholders, have individually deciared and confirmnesd that, they sawve mod
baan prohibited by SEB! fram dealing in secuntias, in team:s ol dirachions issued undar Seclion 118 af tha SEBI Act,
1992, as amerded or under any other requlaticn made under the SEB| Act, 1992

The Selling Promoter and Prometer Growp Shareholders have Individually deciared and declared that, they do net
belong to ary grow;
INFORMATION ABOUT THE TARGET COMPANY = MEEMAKSHI ENTERFPRISES LIMITED (BEL)

The Target Company was incorporated as a public imited company on Movembar 27, 1982 under the prowvizsions of the
Compankes Act, 1956 with the Registrar of Companses. Tamil Nadu bearing Conmporate Identification Mumbes beng
LE11 T 982PLC00ET 11", with its the registerad office sRuated at Portion Mo F, Oid No24, New Mo 45, Venkata
Matstey Street, Manmady, Chennal = 600001, Tarmil Madu, Inda;

The Targel Company is a Mon-Banking Financal Company regislersd with Reserse Bank of india since March 09,
1098 beanng registretion muembsr OF 001417

As on the date of this Detailed Pubsic Statement, the Authorised Share Capital of the Target Company s
15,00,00,000.00v- (Aupeas Filtean Croras only) cormpeising of 1,50,00,000 {One Crora Filty Thousand) Equity
ghares, The lsaued, Subscribed & Paid-up Capital of the Target Company 5 81 2.40,00,000.000- (Rupees Twelwa
Coraras Forty Lakhs only) comprising of 1,24,00,000 (One Crore Twenty-Fouwr Lakhs) Equity shares. As on dabe the
Target Company does not have any partly paid Equity Shares; and there ane ro outstanding warmants or oplions or
sirnilar instruments, cormséribla into Equety Shares at a later stage. Further, none of the Equity Shares are subgect o
any kock-in obligations

The entire Equity and Voting Share Capital of the Target Company is listed &t BSE Limited. The Tasget Company has
already astablished cormectivily with Cenral Depositories Services (fnda) Limded ("GDSL") and National Sscurilias
Depoaiory Limited (“NSDL"E The Equity Shares of the Target Company bearing Intemational Securities dentification
Murmbar “IME2420301016" are placad undar Growup "X T bearing Scrip Code "E3EER" and Soip 1D "WMEL” an the BSE;
The antire Equity Share capital of the Tarnget Company is presently Bsted at BSE Limited. Basad on the indormation

avalable on the BSE, the Equity Shares ane nodt frequently traded on BSE within the meaning of explanation provided
in Regulation 2{1)(j) of the SEBI {(SAST) Regulations;

[

.

o.

10,

11.

12,

Brief Audited Financial Information of the Target Company for finandal vears ended Marnch 31, 2021, March 31, 2020
and March 31, 2019 are as follows:

(¥ in Lakhs)
Particulars Financial Year Financial Year Financial Yaar
ending an ending on ending on

31.03.2021 (Audited) | 31.03.2020 {Audited) | 31.03.2019 ( Audiled)
Total Income 17062 22814 38457
Profit! {Loss) After Tax [26.12) [36.94) (21.61)
EPS (in Rs.) (021) (031 (017
Met worth “Shareholder's Funds 1.158.16 1,184,248 122323

This information & extracted friom the fnamcial sfgtements prapanag v accordancs watth imfan Accouniing Stendamis;
The present Board of Deeciors of the Target Company are a5 folloss:;

Sr, |[Name Director Identification Date of Designation

No. Mumber Appointmeant

1, |Stankey Gilben Felix Meshasingh O G700 23 September, 2013 | Managing Director

2 |Vasalakolram Sampath Sudnaka 05138324 18July, 2018 | Direclor

3 |ZackariyaJalal 0E145058 ¥ Dacamber, 2020 | Addifional Direchor

4. |Sroa Kaly DE2ZRSS < COelober, 2018 Direcior
DETAILS OF THE OFFER

The Acquirers are making an Cpan Cffer fo acquine 32,24,000 {Thirty-Tw Lakhs Twenty-Four Thousand] Ecquity
Shares representing 26,005 of tofal Equity and Voting Share Capital of the Target Company, at & price of $9.504-
(Rupsas Mina and Fitty Paisa Only) per Equity Share aggregating to a tolal consideration of 13,06, 28, 000,00/
(Rupess Three Crores Sl Lakhs and Twenty-Eight Thousand Cnly) (“Maxzimum Open Offer Conslderation™)
payablain cash, in actordance with the provisions of Regulation S (1] (a) of the SEBI{SAST) Regulations, subjec
by e B gnd conditions et out in the Public Announcement, this Detalled Public Staterment and the Latter of offer
("“Letter of Offer™);

This e Odfer s beang made under SEB| [(SAST) Regulations, to all the Public Shareholders of the Target Company
ason Friday, 27 August, 2021 (“identified Date”™), other than parties 1o the Share Purchase Agreement, and the
Acquirers under Regulation 7 (&) of the SEBI (SAST) Regulations;

The Acquirens have confirmed that, they have not acquired any Equity Shares of the Target Company during the peried
al 52 (Filty-two) weak™s pariod prior o e date of tha Public Annduncamenl;

This Ohpsen DNer 1% rl Conditicns] upon any rsmime level of acceptancs in berrms of the: Regusstion 1941 o SEBI
(SAET) Regulations;

This Cpen Offer is not a competitive bid in terma of the Regudation 20 of SEBI {SAST) Regulations;

This Cpen Offer is not pursuant 1o any global acguisition resulting in an indirect acguisition of Equity Shares of the
Targei Company;

The Manager to the Offer, CapilalSquare Advisors Private Limited does not hold any Equity Shares in the Target
Company &35 on the date of appointrent as Manager to the Offer. They hereby dechare and undertake that, thiey shall
not deal i the Equity Shares of the Target Compary during the peod commencing from the date of their appomiment
as Manager to the Offer until the expiry of 15 (Fifteen) Days from the date of closure of this Open Offer;

This Open Offer is subject to the receipt of the: statutony and other approvals for this Detailed Public Statement., Interms
of Regulation 23 (1) (a) of the SEBI {SAST) Regulations, if the stabstory approvals are not recaived, this Open Offar
will stand wilhdrawn:

This Detadied Public Statement & being published in the following newspapers:

Publication Language Edition
Financial Express English All Editiona
Jansaita Himl Al Ecdions
Divna Masu __Tamil__| Cnennal Edilon
hirnbai Lakshadeep harathi | Mumbai Editson

The E':}ll.-liljp' Shareswill be acquired by the Acguiners free ror &8 llen, charges and encumbrances and 1egether with
all the rights attached to, including all the rights to dividend, bonus and righis ofier declared thereof;

Im berms of Regulation 25 (2) of SEEI (SAST) Reguiations, the Acquirers hereby undertake and declare that, they do
rral v urmy e ilion b alanale any makeninl asses of e Tanget Cormpany whother By way of sake, lease, encumbranGs,
or ctherwize for the period 2 {Two) years from the closure of this Open Offer, except (&) in the oodinary course of
busineass of e Targel Company; and (b) on accour of regulalony approvals or condilions o complhiancs with any law
that is binding on or applicabls 1o the Target company;

As per Reguiation 38 of Securities and Exchangs Board of India (Listing Obbgations and Disciosure Requirerments)
Regulabions 2015, as amendead, ["SEBI (LODR) Regulations') read with Ruls 194 of the Sacuritias Conract
(Rerdation) Rules, 1857, as amended, (“SCRRA™), the Targed Cormpany B requined to maintain atleast 26,005 pubic
sharaholding, on continuous basis for listing. Pursuant to completion of this Opan Offer, assurming full accaptancs,
the: public shareholding inthe Target Company will not fall bebow the minimum public sharehokding requirement as
pear SCHA and the SEBI (LODR]} Regulations;

BAKGROUND TO THE OPEM OFFER

The Acquiress have enterad o a Share Purchase Agresment with the Selling Promoter and Promoter Group
Sharehoiders of the Company o soguire 3,086,900 (Three Lakhs Six Thousand and Nine Hundred) Equity Shanes at
a price of T9.50/- {Rupess Mina and Fifty Paiza Only) per Equity Share aggragating 2015 550000
(Fupsses Twenhy-hine Lalds Fifteen Thousand and Five Hundred and Fifty Onhy), subject to the termms and conditions
st out in the Share Purchass Agreement, details of which are as follows:

Selling Promoter and Promoter Group Shareholders Acquirers

Mame of the Salling Promaotar Mo.of | % of Equity |Mame of the Acguirers Ho.of | % of Equity

and Promoter Group Sharcholders | Equity Shares/ Equity Shares/
Shares |Voting Rights Shares | Voling Rights

Anuradh Merchandse Prvate Limeted | 300,300 2.42% fr. Sajesth Mohammed Saim | 1,684,140 -1 5

fr. Discla Jose Koodaly E1. 380 . 50%

Stanley Gilbest Fekx Mefkbasngh &, 600 D.05% M, W L by G1,380 LT

Total 4,086,300 2.48% 4,046,300 2.48%

Pursuarnt lo-ihe execution of Bw: Shane Purchase Agreenmnend, thes mandaton Open Ofter s beirg e by the Aouiners
in compliance with the Reguiation 3 {1} and Regulation 4 of the SEBI [(SAST) Regulations;

This Opean Offer s for acquisiton for the public sharsholding of the Target Company constiuting 26.00% of tofal Equity
and Yobng Share Capital of the Target Comparny;

The Cler Price i payabhe in cash, in accordancs with Bagulation 2 {1 ol SEBI {5A5T) Regulations;

Th prirma obpact of the Oflar is to acquire substantial acquistion of Equity Shanes and valing rights accompaniad with
the control ower the management of the Tamet Company;

The Acquirers propose to cantings exlsting business of the Target Company and may diversily its business activities
in futwre with prior agproval of the sharaholdars. The main purpose of takeovear is 1o axpand the Company's business
activities i same'dversified line through exercising effective control over the Target Company, However, no firm
daecision in this regard has been faken or proposed so far.,

Pursusant lo the Odfar and the transactions comamplated in the SPA, the Acguirers shall bacoms the Promotars of the
Target Company and, the Selling Promoter and Promoter Group Shareholders will cease to be the promaters of the
Targat Company in accordance with the provisions of Begulation 314 (10} of tha SEBI (LODR) Bagulations,

EQGUITY SHAREHOLDMMG AMD ACQUISITION DETAILS

The currant and proposed shareholding of the Acquirsss in the Target Company and the detaits of their acquesition
are as iollows:

Sr. | Particulars Ma. af % of Equily
Mo. Equity Shares | Shares/ Voting
Rights
1. | Sharehokling etore PA, Le. Friday, 16 July, 3021 Mil Bl
2 | Ecuaity sharehelding as on the date of Public Announcement,
agreed to be acquired through Share Purchase Agreamant 3,06 200 248,
34 | Equity Shares to be acguired in the Open Cifer
(assurming full accegiance) S224000 | Z6.00%
4. | Equety Shares acoquirad babwasn tha date of Public Announceman
and the date of Detailed Publiz Announcenment Mil Mil
5 | Post Ofier shereholding” as on 10th warking day atfter closing of
tendading pariod) 36,30,900 28.48%

* Assurning all the: Equily Shares which are ofterad are accapted in the Opan DHEr_
OFFER PRICE

The Equity Shares of the Target Company are listed at the BSE Limited and are placed under Group “XT" havimg a
scnip code of “538834" & Scrip 10 “MEL"

The total frading tumower in the Equity Shares of the Target Comgany an the BSE |.e. the nation-wide trading tesminal
bassd on trading volume during the twelve calendar months prior o the mongh of Public Announcamsnt (Jube 01, 2020
b dune 30, 20027 ) 15 85 gihven B

Stock Total Mo, of Equity Shares raded | Total No. of listed | Total Trading Turnover
Exchange during the Twelve calendar equity shares ofthe | (as % of total equity
maonths prier to the month of Target Company shares Listed)
Public Announcement
BSE Limited 1,250 1,2:4,00,000 1.01%

Based on the abowe information, Equity Shares of the Target Compamy are not frequenthy traded within the meaning
of explanation provided in Regulation 2(f) of the SEBI (SAST) Reguiations.

The Offer Price has bDeen determined teking Imto accound the parameders as set oul under regulation 8 (2) of the SEBI
(5AS5T} Regulations, as undsr;

Sr. | Particulars Price (In ¥ per
HNo. Equity Share)
1. | Megotiated Price 75,50
2 | ThaVolurme Weighted Average Price paid ar payabls Tor acquisitions by tha
Aquirers duning 52 wesks immediately preceding the date of PA Mot Applicable
3 | Highest price paid or payable for acquisitions by the Acquirers during 26 weeks
infariadiabahy precadng e date of PA, Mot Applicable
4. | The Volume Weighted Avarage Market Prica of shanes lor a percd ol sixty trading days
imsmediabely preceding the date of the public anmouncement as fraded an the Stock
Exchanges wheara the madimum voluma of trading in the shares of the Targel Cormpamy
are recorded durng such penod, Mot Applicable
6 | Other Financial Parameters &s al 31" March 2021
A8} T paTEqUi S L
(b} _Price Eaming Capacity Value per Equity Share _| Mot Applicabie
ok Marked Boased Value Ml Applicable

LA Bhavest Rathod, Proprelor of Ms Bfiavesh Rathod & Co. Chartersd Aocourriarns, baaving Finrm Regvsiralion
Numbear 1402045W°, having thair office at ANOT, Sheter CHSL, C5C Road, Datisar (Easd], Mumbal — 400 088,
Matarashiva, Inoia, Tal +87 8769113480, E-mail infe @ cabteveush & grogil com wide vallalion cantiicale dated July
16, 2021 has calcidated the falr valve of the Equity Shares of Target Company as 8215 (Nine Rupses and
Tiwearity-Cne Parsa) per Equily Share,

Ir wienw of the parameters considerad and presented in the table abowe, in the opinion of the Acguirers, and Manger
e the Oifier, the Offer Price of 29,50v- (Rupees Nine and Fifty Palsa Only) per Equity Share being the highest of the
prices mentionad above is justified in terms of Regulation 8 (2) of the SEBISAST) Regulations.

A5 o date thars B no revision in Qpan Offar price or Open Ofer size. Incase of any revision in the Dpan Offer price
or Oifer Size, the Acquirers shall comply with Regulation 18 of SEBI [SAST) Regulations and all other applicable

prowisions of SEBI (SAST) Regulations.

E.

Vil

IX.

c.

Thare have DBean no comporabe aclions by tha Target Company warranting adpesiment of amy of tha relevan] price
paramebers under Begulation 8 (9) o e SEBI {SAST) Ragulalions, The Olter Price may be adjusied in the event of
any corporale actions e Dorwes, nighls issue, stock spil, consalidalion, dividand, dermangans, and reduclion el whan
th rescoed clate for effecting such corporale actions talls betwean the date of this Detailed Public Statement upio 3
| Thege} Working Dens paor o he commencement of (he bemndenng pernod of e Ofer, in accordance wilh Beguiation
B (3 of the SEB| (SAST) Requiations;

Inthe event of sy acquisiion of Eqguity Shares by the Acquirers during the Offer period, at a price faghas than the Offer
Price, then the: Ofter Price will be revised upwards to be equal to or more than the highest price pald for such acquisition
in termis of Regulaton B (8) of the SEBI [SAST) Regulations. However, the Acquirer shall not acqusne any Equity
Shares after the 3nd [Thind) Warking Day price bo fhe commeancement of B lendering penod of this Ofer and i the
expiry of the tendening period of this Offer;

As on the date of this Detalled Pulic Statement, there is no revision in the Offer Price or Offer Size. An upward revision
txthe Offer Pace or to the Offer Size. if any, on account of comgseting offers or athensize, may also be done at any time
priorio the commencement of 1 (One) Wosking Day before the commencemeant of the Tendering Perod of this Open
Dfter in accordance with Regulation 18 (4) of the SEBI {SAST) Regulations. Such revision woedd be done in compliance
with other formabties prescribed under the SEBI (SAST) Regulations, In the event of such resvsion, the Acquiner shal
[l make correspondng incresse 1o the escrow amount [§] meake an announcemsnt in the same newspapers in which
this this Detalled Public Statement has been published: and (i) simultaneously nolify the Stock Exchanges, the SEBI
and the Terget Company at s registered office of such revision,

If the: Acquirers acquire Eguity Shares of the Target Companty during the period of 26 [Twenty-Six) weeks afler the
tendering pericd &t a price higher than the Open Offer Price, the Acquirers would pay the differencs between the
highest acquisition prics and the Open Offer Price, 1o all sharsholders whose Equity Shares hawve been accepied in
the Cpen ORerwithin 60 [(Sixty) days from the date of such acquisition. Howsver, io such diffterence shall be paid in
the event that such ecquisition & made under another Opsn Offierunder SEBI{SAST) Regulstions, or pursuant o SEEI
[ Deligting of Equity Shares) Requéations, 2021, or apen maket purchases made in the ondingny course on the stock
exchanges, not being negotiated acquisition of shares of the Target Company in amy form;

FINANCIAL ARRANGEMENTS

Intemmns of Regulation 25( 1}, the Acquirers have adequate financiad resowrces and have made firn Snancial amangements
fior thee implerremtation of the Oferin full out of theirown sources! net-worth and no bomowings from any bank andf or
fimancial instibdions are envisaged by CA Abhijith Satheesh bearsng membership number 234822, Designated
FPariner at TAS & Co. Chariered Accountants LLP, bearing firm registraticn number “S200024", heving their office
situated at 1™ Floor, Mandanam, Kaniappilly Road, Behind Holidey lnn, NH Bypass, Vennala — 682028, with coniact
number +91-8848401628. +81-9605203076', and email address ‘cochin@ tascalip.com’ vide a certdicate dated 16
Justy, 2021 stated that sutficient resources are avadable with Acquirers for fulfilling the obligations under this Cfier in
full;

The maximum consideration payablke by the Acgquinens to acouine 32 24,000 (Thirty- Two Lakhs Twenty- Four Thousand)
fully paid-up Equity Shares al the Offer Price of 79,50 (Rupees Nine and Fifty Paisa Dnly) assuming full acceplance
of the Open Offer would be 73,06, 28 00000/ (Rupess Threa Crores Six Lakhs and Twenty- Eight Thousand Onby)
In accordance with Regulation 17 of the SEBI (SAST) Regulations. the Acquirars have opsnad an Escrow Accourd
undear the name and siyla of *"MEL - Opan Odier Escrow Account” ("Escrow Account™) with 1CICE Bank Limited,
(“Escrow Banker™) and have deposited 280,00,000.00/ {Rupses Eighty Lakhs Cinly), bairg maora than 25% of
consideralion payable in thes Open Cifer, assuming full acceptance;

The Manager to the Orifer is authorized to openate the abowe menbicasd Escrow Account o the exclusion of all others
and been duly empowsared to realize the value of the Escrow Account in farmes of the SEBI (SAST) Regulations;

Based on tha aferesaid inandal amangaments and on the confirmalions recenead from the Escrow Bankear and the
Chartered Accountant, the Manager o the Oferis satished about the ability of the Acouirers to fulfl its obligation in
respact of this Offer in accordancs with the SEBI (SA5T) Reguiadions;

Ir Gase of upward revigion ol the Oifer Prce and'or the Ciler Size, the Acquirens shall deposit addtional appropaale
armaunt inla an Escrow Account Lo ensung compliancs with Regulation 18{5) of the SEB| (SA5T) Regulatians, priar
ter tlecting Swch ravision,

STATUTORY AND OTHER APPROVALS

This Open Offer is SbyEet o resihing the: necessary appral (), froem Besenss Bank of india, snd amy other agproval
as required under the Foreign Exchange Management Act, 1585 and subsedquent amandrmants tharato, for acquiring
Eqiiby Shares tendesed by non-roscent shaneholders, i any,

T Target Comparny, being a Non-Daposit taking Mon-Banking France Company registered with the Resere Bank
af India, is mandated in &n ewent of sy scquisition or ransfer of control of Mon-Banking Finanoe Company, 1o seek and
obrtain pror approval of Resanse Bank of india in teems of Paragraph 61 of Chapter— X of Section 10 of Master Direction
- Mon-Banking Financial Company — Mon-Systemically Impeorant Nan-Deposit taking Company (Resense Bank)
Directions, 2016 bearing notification number DNBR,FD.00T03.10, 119201617 dated September 01, 201 &

The Acquirers in terms of Reguiation 23 of SEBI (SAST) Reguiations will have a right not 1o proceed with this Open
Ciffer in the event the stabulony approvals ndcased above ane refused. In the event of withdrawal, 3 publc announcement
will be macde within 2 (Tiwo) working days of such withdranwal, In the same newspapers in which this Detalled Pulsic
Statement has appeaned

Incase of delay in recelpt of amy statutory approval, SEBI may, d satisfed that delay recelpt of the requisite approvals
was net due to any wilful default or neglect ofthe Acquirers or falure of the Acquirers te dilgently pursue the spplcation
e the approval, grant exdension of Bme for the purpose, subsect 1o the Acquirers agreeing to pay intenest o the Publc
Sharehoklers &5 directed by SEBI in terms of Regulation 18 (11) of the SEBI (SAST) Requiations. Further, if delay
O0CUrS o account of wilful detault by the Acquirers inobtaining the requesite approvals, Regulation 1 7 (9) of the SEBI
(SAST) Regulations will also beoome applicable and the smodnt lying in the Escrow Account shall become fabls o
foiaitune;

Excapt as atated in Clawse VI (B), no approval is reguired from amy bank or financial nstiitions for this Offer to the
biest of the knowlsdge of the Acquirers.

TENTATIVE SCHEDULE OF ACTIVITIES

Activities Date Day

Drate of the P4, 16 July, 2021 Friday
Last date of publication of Detailed Pubic Statement in newspapers 26 July, 2021 Wionday
Last date of filing of tha Draft Letter of Cffer wilh the SEBI 02 August, 2021 honday
Last daks of a Compating Cifer 17 August, 2021 Tuesday

Last Diate for eceiving commants from SEBY an the Draft Latter of Offer
(Im the evant SEBI has not soughl canfication or addiional infarmation from

the Manager to the Offar) 26 August, 2021 | Wadnasday
Identifiad Date® 27 August, 2021 Friday
Cranle by wbmch the Larthier of Cifter will B des paiched 1o the sharehoklans 3 Seplarnber, 2021|  Friday

Las! dake b which Board of tha Targal shall give its recommandalion 08 Saplarmber, 2021 )| Wednesday

Last dale lor revising the Offer Price s Ofler Size 08 Saplernibes, 2027 Tharsday

Offer Opening Public Anncuncement 09 Septermber, 2021| Thursday
_ Date of cormmencement ol tlendering period (Open Date) 13 Soplernbes, 2021 Monday

Date: of closing of iendering period (Close Date) 24 Seplermber, 2021)  Frday

Diate by wehich all reguirernent including payment of consideration would be

compieted 08 Qctober, 2021 Friday

Moda: Schedide of Actity may be changed o the basis of BEB and RB! approval

“Tefertified Date s only for the pumpose of defarmmining the names of the sharsholders a5 an suctaale fo wihom the Letler
of Oiffer would be sent, Al owners (registared or uregistered) of equity shares of the Targer Company (excapi the
Aoquairars and Saling Promedar amd Framater Group Shanshoiders) are elipie fo parkicioane i the Offer gy time
hafore the Closwre of the Offar,

PROCEDURE FOR TENDERIMG THE SHARES IN CASE OF NON RECEIFT OF LETTER OF OFFER

All owners of Equity Shares whether hotlding Equity Shares in demateralized form or physécal form, registersd or
unregistered, are eligibde to paricipats in the Cfier any time before closure of the tendening period.

Persans who have acquired the Equity Shares of the Target Company but whose names does not appear inthe register
of members of the Target Company on the Identified Date or unregistered owners or those who have acquired the Equity
Shares of the Target Company after the kdentified Date or thoss who hawve nof received the Letter of Cfier, may alsa
participate in this Offer.

The Open Oifer will be implamented by the Acguirars through S3ock Exchange Mechanizm as provided under the SEEI
(SAST) Aegulations and the SEBI circular CIR'CFOVPOLICY/CELLN /2015 dated April 13, 2015 and circular no.
CFODCARAZ'CIRPR2016M131 dated December 09, 2016 issued by SEBI and on swch farms and conditions as may ba
parmithed byl from tme to e,

The Acquirars hawe appointed Mikunj Stock Brokess Limited ("Buying Broker™) for the Open Cfter through whom e
purchass and setlement of the Cifer Shares tendered in the Open Offer shall be mads. The contact dedails of the Buying
Broker ara as manticned balow:

Nama Mikunj Stock Brokars Limited

Address A-32, G, Left Portion, Kamila Nagar, 110007 New Dalhi, india
Contact Ma. 01 -4 0E0000-01

Email Id irtfo ER rileumonfine. com

Contact Person | Mr. Pramod Kumar Sulania

BSE Limited shall be the Designated Stock Exchange for the purpese of tendeding Offer Shares i this Open Offer;

All Fublic Shareholders whi desire to tender their Equity Shares under the Open Offer would have to intimate their
respaclive siock brokers [“Sealling Brokers™) within the normal trading hours of the sacondary marked. during thea
tendering period.

The datailed procass of Slock Exchangs will be pronvided in the Letter of Cfer which shall be sant 1o the Public
Shareholder of the Target Company,

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE
TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION

Th hcqulmrs A0cop! lull responsibaty 1or e inlomation contalned in the Pubiic Annauncermant! Dotabed Pubbic
Statement and also for the obligations of the Acquirers as laid down in the SEBI (SAST) Regulations;

The Acguirers have appointed Purva Sharegistry (India) Private Limited, as the Registrar to the Offer, having office
at Unit Mo. 9, Ground Floor, Shiv Shaldi Industnal Estate, J. R. Boncha Marg, Lowsr Parel Ezst, Mumbai— 400011,
Maharashira, India, bearing contact details such as contacl numbar 022 2301 2518 [ 8261, Emall Address
support & punvashare, com and website www.punvashare.com. The Contact Person Ms. Deepali Db can be contacted
fram 10000 a.m. (Indian Standard Teme) 10 200 pom. (Indian Standard Tirme) onworking days (exoepl Satundays,
Sundays and all public holidays}, during the period this Open Offer is cpen;

This Defailed Public Statement will also e availabie on websile of SEBI a1 wanw, Sabi gomin

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

CAPITALSQUARE®

Teaming together to create value

MANAGER TO THE OFFER

CAPITALSQUARE ADVISORS PRIVATE LIMITED

Z0B, 2* Floor, AARPEE Cenier, MIDC Road Mo 11,

TS 70, Andhen (E), Mumbal-400093, Mahasashim, Indla

Tel: +21- 9874283532 +91-22-66849990

Fax: +81-22-66840998

Website: weww capialsquare.in

Email Id: 1anmonybaneree & capilalsquare, in' mi & capilalsguane. in
Contact Person: Mr. Tanmoy Banerjee

SEBI Registration No: INMOOOD1 2212

Place: Mumbai
Diabe: Julby 20, 2021

On behalf of Acguirers
Sdi-
Mr. Sajeeth Mohammed Salim




