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To, 
The Manager 
Listing Department 

Meenakshi 
Enterprises 
Limited 

Bombay Stock Exchange Limited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street 
Mumbai 400001 
Dear Sir/Madam, 

. Scrip Code: 538834 

Cll\ . LSII O~T ' 1 98~ PI.C009711 

PortIOn No r Old, 10.~..j Ne\\ No . 45, 
2nd Floor \'enkata :\Iatstry Street. Mannad~ 
('lcnna, 61111 001 Mob ' 73<J:iY 222 'n 
1 \Iall 111\ c ... lor a melnhh: t.. >111 \\('hslt~ \\ W\\ 111~llIblt: \..'(\111 

30th May 2022 

SUB: Outcome of the Board meeting of Meenakshi Enterprises Limited held on 30th 

May 2022 
Ref: Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 

Pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 
(Listing Regulation) we wish to inform you that in terms of Regulation 30& 33 and 
other applicable provisions of Listing Regulation, the Board of Directors of the 
Company at its meeting held on (Today) 30th May 2022 commenced at 3.00 pm and 
concluded at 4.30 pm have inter alia all the transacted the following: 

1. The Board has approved and taken on record the audited financial statement 
for the quarter and financial year ended 31st March 2022. In this regard please 
find the enclosed copies of the following: 
(i) Statement showing the Audited Financial results for the quarter and 

financial year ended 31st March 2022 
(ii) Auditor's report forming part of the financial statement 
(iii) Statement of assets and liabilities as on 31st March 2022 
(iv) Cash Flow statement as on 31st March 2022 

This is for your information and record 
Yours faithfully, 

Fm M"_~;';~ Urn;'''' 

Joju Madathumpady Johny 
Managing Director 
DIN:02712125 



 
 
 
 
 
 
 

 

 

 

 

INDEPENDENT AUDITOR’S REPORT  
TO THE BOARD OF DIRECTORS OF M/S. MEENAKSHI ENTERPRISES LIMITED 
 
Report on the audit of the Standalone Financial Results  
 
We have audited the accompanying statement of standalone financial results of M/s. Meenakshi 
Enterprises Limited (the “Company”) for the quarter ended 31st March 2022 and the year-to-date 
results for the period from 01st April 2021 to 31st March 2022 attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
Opinion  
 
In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results:  
 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income and other financial information for the quarter 
and year ended 31st March 2022. 

Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards 
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
 
 
 
 



 
 
 
 
 
 
 

 

 
 
 
 
Management’s Responsibilities for the Standalone Financial Results 
 
These quarterly financial results as well as the year-to-date standalone financial results have been 
prepared on the basis of standalone financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error.  
 
In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
  
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. As part of an 
audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 
 
 



 
 
 
 
 
 
 

 

 
 
 
  

 Identify and assess risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

 Evaluate the overall presentation, structure, and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation.  
 
Materiality is the magnitude of misstatements in the standalone financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the standalone financial results may be influenced. We consider quantitative materiality and 
qualitative factors in  

i. planning the scope of our audit work and in evaluating the results of our work; and  
ii. to evaluate the effect of any identified misstatements in the standalone financial results. 

 
 
 
 
 



 
 
 
 
 
 
 

 

 
 
 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
 
Other Matters 
 
The figures of the standalone financial results as reported for the quarter ended March 31, 2022 and 
the corresponding quarter ended in the previous year are the balancing figures between audited 
figures in respect of the full financial year and the published year-to-date figures up to the end of 
third quarter of the relevant financial year. Also, the figures up to the end of the third quarter of the 
current and previous financial year had only been subjected to limited review by us. 
 
Our opinion is not modified in respect of the above matter. 
 
For Mahesh C Solanki & Co., 
Chartered Accountants 
FRNo.006228C 
 
 
Vinay Kumar Jain 
Partner 
Membership Number 

UDIN: 22232058AJWTUI8503 

Date: 30-05-2022 

Place: Chennai 
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STATEMENT OF STAHOAlONEAUDITEP fINANCIAl RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022. 
Rs. In Lacs 

Quarter Ended Year .,nded 

Correspond I 
Year to oat<! 

Year to date 

Three Month$ 
Preceeding 

ng three 
for tile 

fort"" 
S. No. Partlcula" ended 

three months 
month$ of 

current 
p~evjou5 

31.03.20t2 
ended 

the previous 
period 

period ended 
31.12.2021 ended 

period 
31.03.2022 

31.0~.2011 

31.0l.l021 

Refer Note Unaudlte<l Audited Audited Audited 

I Net Sales /Illcome from Operations 15.85 16.02 20.61 60.67 170.62 

II Other ODI'rati,," Income · · 
III Total Income from Oper.tlom (Net) 15.85 16.02 20.61 60.67 170.62 

IV EJcpenses 
a. Cost of Miltenal Consumed · · · 
b. Purchase of Stodt· in·Trade - - · 
c. 

Changes in inventories of Fln lshM goods/work; in progress & Stock in · · · 26.91 78.07 
Trade 

d. finance Cost · 12.71 12.71 

e. Employ~e benefits expenses 12.76 3.32- 3.57 23 .21 17.14 

f. Q€preciatlon & Amortisation Expense 0.34 - 0.01 0.36 0.03 
g Other Expel1$f!S · -
i Administrative Expenses 16.50 4.92 29.10 28.89 45.97 
,j Provision for Non,Periorming AS5€t5 / Sta ~daril Assets (1.38) (11S.OS) 19.97 (95.62) 37.27 
Iii Provision fm Sad debts - 60.00 · 60.00 · 
Iv Bad debts 8.84 S.9S - 14.83 · 

IV. T olal Expenses )7.06 140.86) 65.36 58.58 1 91.18 

V Profit before Exceptional and Extra ordinary Items and Tax (1H-IVi 
(21.21) 56.88 (44.75) 

2.09 (20.57) 

VI E.ceptic nal items · - -
V{I Profit before Extraordinary Items and Tax ty,Vi) (21.21 ) 56.118 (44.75) 2.09 (20.S7) 

VIII E,uaordl.nary Item · · · · 
1)( Profit 18~for", Tz>:(VIi·Vllil (2t.21) 5<i.8$ (44.75 2,09 (20.57 

X TaxeJ(pense 
a. Current , ax (14-80) 14.80 O.SO · 5.06 

b. Deterred Tax · - - · 
c. Excess Provision for Tax Written Bilek · · - · · 
XI ProfltjlLMs) for the period flom Continuing Operations\IX-)(J 16.41) 42.08 (45.25 2.09 (25.63) 

)UI Proiit/(lOS1<i from Discontinuing Operations - · · · 
XIII Tax expense from Discontinuing OperatlDns - - · -
XIV Profit/(lOss) from Discolltfnuing operatioll$ (lifter Tax) (XII-XIII) - . . · · 
XV Profit/ ILl'S;) for the period (XI+XIV) (6.41 ) 4l.08 (45 .25) 2,09 ilS.63 ) 

XVI Earning Per S/lare of fls. 10/· each (no! ann'Jalized) 
a) Basic (O.OS ) 0.34 (O.36) 0.02 (0.21) 
b] Oilut~d 10.05) 0.34 (0.36) 0.02 {O,21,} 

tWllli 
1. The above audited flrl3r\dal results for the quarter and year ended March 31, 2022 has been reviewed and recommer\ded by Audit Committee and approyed by 
ttte Board of Directors at Its Board Meeting held on 30 05.2022 

2. Figures for the prior perlods/Yj!af$ have been regrouped and/or claSSified wherever considered neceSsary. 
3. Segmet1t<il Report for the quarter as per Itld AS-1OS is not appilcaJ:)Je. 
4. rhe fig"r!! fm the quarter em$ed March ~1, 2022 and March 31, 2021 are the balancing figure! between the autHteo figures {)fthe fIlll f\nanri:ai year and the 
published 'tear tD date figures upto the :lrd quarter of the respectfye nnBnda! years whtch were subject to limited Revlew by the Statutory Auditors of the 
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~'1~RP~1 For MEENAKSHI ENURPRISES LIMITED 

0 0Pr (~ ~I) -~ ~ ~LAN~ ~Jt ~..,.'r ~~V 
JOJU MAOATHUMPAOY JOHNV 

Place : Cflenflal DIN,02712125 
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MEENAKSH I ENTERPRISES UMITED 

(IN: L51102TN1982PL(009711 

ReRd. Office: Portion No.F. Old No.24. NewJ·~o.45, Venkata Malstry Street. Mannadv, Chennal- 600001 

Email: Investor@melnbfc.com I Website; www.melnbfi:.comIPh. No. : 044--48644950 
STATEMENT OF STANDALONE ASSESTS AND LIABILITIES AS AT March 31, 2022 

Particulars 

ASSETS 

(II Financial Assets 

(a) Cash and Cash equivalents 

(b) Bank balance other than (aJ above 

(e) Derivative financial instrument 

(dj Receivables 

(IJ 1,ade Receivables 

(I) Other Receivables 

(e) Loans 

(f) Investments 

iv Other Financial Assets 

Sub·to tal (1) 

(2) Non- financial Assets 

(a) Inventories 

(b) Current tax assets (Net) 

(e) Deferred Tax assets 

(d) Investment Propertv 

(e) Biological Assets other than bear.r plants 

(f) Property, Plant & Equipment 

(g) Capital work-In-progress 

Sub-total (2) 

Total Assets (A) (1+2) 

LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial liabilities 

("I Derivative finaneiallnslrUmen! 

(h) Payables 

(I) Trade Payables 

(II) Other Payables 

Ic) Debt securities 

(dl Borrowings 
Sub-total (1) 

(2) Non-financi.lliabilities 

(a) Current tax liabilities (Net) 

(bl Provisions 

(e ) Deferred tax liabilities INet) 

(d) Other non-financial liabilities 

Sub-total (Z) 

(3) Equity 

(a) Equity share capital 
(b) Other equlrv 

Totl11 eQ~itv and liA.~illii~. 

Placo , ehennal 

D.t. : 30415-l0~~ 

-

R< In lakh< 

As at March H 2022 
Audited 

165.74 

0 
0 

24.00 

933.96 

1,123.70 

30.41 

22.95 

2,55 

0 

55.92 

1,179.62 

0 
0 

7.06 
0 
0 
0 

7.06 

0.63 

B.93 
0 

9.56 ... 
1.2'!o.DO 

i76.99) 

l163.01 

--
1179.67 

As at March 31, 2021 

Audited 

11,76 

0 

0 

83.82 

1,057.02 

0 

0 
1162.60 

57.35 

17.91 

0 .10 

0 

75.37 

1,237.97 

0 
0 

0 
0.50 

0 
7050 

1l.DO 

0 

B.81 

0 

0 

8.81 . 
1,24000 

(B1,84) 

USB,IS 

l .237.9? 

JUJU MAUAIHUM~"'DY JOIINV 
DIN, C17111l' 

Mftl~.1SIIlK "h" ... tur 
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MEENAKSHI ENTERPRISES LIMITED 
CIN: LSl102TN1982PlC009711 

Portion No F,Old No 24,New No 45 ,Venkata Ma lstry Street, Mannady. Chennal 600001 

Statement of Cash Flow for the Period ended March 31 2022 , 
PARTICULARS 31-03-2022 31-03-2021 

Cash Flow From O!;!erating Activities 

Net Profit Before Tax & Extra-Ord inary Items 

A djustmentsfor Non-Cosh & Non-Operating Expenses 
Depreciation 

Bad Debts written off 

Provision for NPA/ (Written back) 

Provision for Standard Assets 

Share Issue Expenses w/off 
Preliminary Expenses w/off 

Operating Profit Before Working Capital Changes 

Adjustments for Working Capital Changes 
Inventories - (Increase) I Decrease 

Trade Receivables - (Increase) ! Decrease 
~ 

Income Tax Receipts 

Short & Long Term Loans & Advances - (Increase) ! Decrease 

Other Current and Non- Current Assets - (Increase) I Decrease 

liabilit ies & Provisions -Increase I (Decrease) 

Cash Generated from Operations 

Taxes Paid During the Yea r 

Net Cash Flow from Operating Activities 

Cash Flow From Investing Activities 

Net (Purchase)/Sale of Fixed Assets 

Net Cash Flow from Operating Activities 

Cash Flow From Financing Activities 

Proceeds f rom Issue of Equ ity Shares 

Issue Expenses Incurred 

(Repayment)/Availment of Borrowings 

Net Cash Flow from Operating Activities 

Net Increase !(Decrease) in Cash & Cash Equivalents 

Opening Cash & Cash Equivalents 

Closing Cash & Cash Equivalents 

Place: Chennai 

Date: 30.05.2022 

4.86 (44.25) 

0.36 0.01 

14.83 -
(35.62 ) 19.97 

- 1.04 

- -
- -

(15.58) (23.24) 

26.94 -
(15.00) 0.01 

- (7.01) 

228.67 188.31 

(5.05) (1.31) 

7.29 6.44 

227.28 163,21 

- -
227.28 163.21 

(2 .80) 

(2.80) 

- -
- -

(70.50) (152.75) 

(70.50) (152.75) 

153.98 10.46 

11.76 1.30 
165.74 11.76 

For MEENAKSHI ENTERPRISES LIMITED 

.. 
JOJU M AOATHUM PADY JOHNY 

Managing Director 

DIN: 02712125 
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To, 

Meenakshi 
Enterprises 
Limited 

The Deputy General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street 
Murnbai 400001 
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30'h May, 2022 

Sub: Declaration on unmodified opinion in the Auditors report for the financial year ended 
31 SI March, 2022 

Ref: Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015 and SEB! Circular 
CIRICFD/CMD/56/2016 dated 27th May, 2016 

We hereby confirm and declare that the Statutory Auditors of the Company Mis. Mahesh 
C.Solanki & Co Chartered Accountants, Chennai, have issued the audit report on the 
Standalone Audited Financial Statements of the Company for the financial year ended 31 st 
March, 2022 with unmodified opinion. 
Thanking you, 

Yours faithfully, 

For Meena~rprises Limited. 

Joju Madatliurnpady Johny 
Managing Director 
DIN:02712125 




